cnap. 75 IS:@; 2. JAnd be iti ri‘a]ac_ted, Th;atd'u"e' -capital Es:::‘k
Topial of gaid company, shall not. excee thic: sum | Y
ApTSEO00  usand Bollars, and shall be divided . intd g thot
sand shares of twenty five dollars each, and every
person who shall become the owner of one or more
shares of the said stock by purchase, transfer, devise
or in course of distribution, shall thereby become a
Astockholder  gtackholder in the said company, and every person who
shall be divested of all bis stock in the said company

by sale and transfer, or by. operation of law, shall

thereby cease to be a stockholder, and the said shares

of stock as to all legal purposes, shall be deemed and

Stock, personal considered as personal estate, and shall be assignable
estate in such manner, and under such restrictions, as the
Jaw and ordinances to be made by the President and

Directors or a majority of them shall direct.

Amoinfof dobt  SEc. S. JAnd be it enacted, That i i debts which!
lsiitad the said corporation may at any time owe, shall éxceed
the amount of its eapital actually paid:in, the: direc-

fodividusl lisbi- tors under whose administration this may. happen;.shall
Bty be liable for such excess. in their natural and private
capacity, and an action or actions, suit ‘or suits, may

in such case be brought against them, or any. of them,

or their heirs, exccutors or administrators. in any

court of record in this State, by any creditor-or credi-

tors of the said cerporation, and may be prosecuted to

judgment and execution, which execution shall havo all

the force and effect as at common law- in other cases,

any t, dition or agree tto the 'y
notwithstanding; but nothing hercin contdined shall be
construed to exempt the said corporation, or the lands,
tehements, goods, chattels and estate of the .same,
-frém being also liable for, and chargeable with,-said
Hethod to ex- excess; provided always. that such of the said directors’
bonerste. a5 may have been absent when' the-said .cxcess was'
created, or who may have dissented from the resolution
or act whereby the same was creatéd, may respect

1y exoncrate themselves from being so liable, by.forth-
with giving notice of the fact,-and of -their ab ’

«dissent, to the-Governor of the State,and td.thp stagk-
Tolders at a general meeting. which-they;sh )
power:to callfor that purpose. :
Recsive sub- SEc. 4. JAnd be it enacted, Thatthes
wrigions  Cramer, William Towson; Michael A F'




